CALCBENCH

e Calcbench analyzed all company filings (regardless of a filer’s
size) across 40 quarterly periods from Q1 2012 to Q4 2021.

* 50,000 ‘firm-quarter’ observations collected (for example,
AAPL is in the dataset 35 times because the company did not
repurchase shares in five quarters).

* 2,646 observations were firm-quarters with share repurchases
greater than $500 million.

* Total dollars spent on share repurchases for the 40 periods
was $6.52 trillion.

* Average share repurchase per firm quarter was $155.3 million

* 1,296 quarterly share repurchases exceeded $1 billion:

* Only 3.1 percent of all repurchasing programs

e But 55 percent of all repurchasing dollars

Please note all data is based on Calendar Quarters, NOT Fiscal Quarters. Fiscal quarters provided upon request.

* Our metric is reflective of stock repurchases as part of an authorized repurchase plan. We attempt to exclude share
repurchases for employee incentive plans, or other purposes that are not related to returning value to shareholders.

* Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.

*  Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets. This report does not exclude firms 1
due to size.
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Please note all data is based on Calendar Quarters, NOT Fiscal Quarters. Fiscal quarters provided upon request.

Our metric is reflective of stock repurchases as part of an authorized repurchase plan. We attempt to exclude share repurchases
for employee incentive plans, or other purposes that are not related to returning value to shareholders.

Companies that only reported annual repurchases were evenly distributed into the four calendar quarters.

Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets. This report does not exclude firms due
to size.

Firm Count
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Please note all data is based on Calendar Quarters, NOT Fiscal Quarters. Fiscal quarters provided upon request.
*  Our metric is reflective of stock repurchases as part of an authorized repurchase plan. We attempt to exclude share repurchases
for employee incentive plans, or other purposes that are not related to returning value to shareholders.
* Companies that only reported annual repurchases were evenly distributed into the four calendar quarters. 3
*  Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets. This report does not exclude firms due
to size.
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Notes on graph:
*Median Repurchase Value calculated by taking Median Value of Total Share Repurchases in each calendar quarter.
*Mean Repurchase Value calculated by taking Average Value of Total Share Repurchases in each calendar quarter.

Please note all data is based on Calendar Quarters, NOT Fiscal Quarters. Fiscal quarters provided upon request.
* Our metric is reflective of stock repurchases as part of an authorized repurchase plan. We attempt to exclude share repurchases
for employee incentive plans, or other purposes that are not related to returning value to shareholders.
* Companies that only reported annual repurchases were evenly distributed into the four calendar quarters. 4
*  Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets. This report does not exclude firms due
to size.
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The biggest buyers of their own stock over the last 40 quarters.

Company Dollars Repurchased Avg. Daily Repurchase
Apple Inc. $479,548,000,000 $190,296,825
Microsoft Corp $176,713,000,000 $70,124,206
Oracle Corp $149,682,000,000 $59,397,619
Alphabet Inc. $117,440,000,000 $46,603,175
Jpmorgan Chase & Co $111,350,000,000 $44,186,508
Wells Fargo & Company/ $108,454,000,000 $43,037,302
Bank Of America Corp /DE $104,565,000,000 $41,494,048
Cisco Systems, Inc. $75,359,000,000 $29,904,365
Citigroup Inc $74,460,000,000 $29,547,619
Motorola Solutions, Inc. $73,605,000,000 $29,208,333
Meta Platforms, Inc. $70,207,000,000 $27,859,921
Intel Corp $68,089,000,000 $27,019,444
Visa Inc. $61,913,000,000 $24,568,651
Federal Home Loan Bank of Atlanta $61,819,000,000 $24,531,349
Exxon Mobil Corp $57,910,000,000 $22,980,159
Walmart Inc. $57,690,000,000 $22,892,857
IBM $57,652,000,000 $22,877,778
Qualcomm Inc/DE $55,326,000,000 $21,954,762
AIG $51,807,000,000 $20,558,333
Charter Communications, $51,283,000,000 $20,350,397
Federal Home Loan Bank of New York $50,740,412,000 $20,135,084
Goldman Sachs Group Inc $49,026,000,000 $19,454,762
Pfizer Inc $45,753,000,000 $18,155,952
Union Pacific Corp $44,525,000,000 $17,668,651
Merck & Co., Inc. $44,436,000,000 $17,633,333

*Avg. Daily Repurchase based on 63 day quarters

Please note all data is based on Calendar Quarters, NOT Fiscal Quarters. Fiscal quarters provided upon request.
Our metric is reflective of stock repurchases as part of an authorized repurchase plan. We attempt to exclude share repurchases
for employee incentive plans, or other purposes that are not related to returning value to shareholders.
Companies that only reported annual repurchases were evenly distributed into the four calendar quarters. 5
Prior analysis (e.g. 2018’s report) only included firms with at least $100 million in assets. This report does not exclude firms due
to size.
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ABOUT THIS REPORT: This report was created using data analyzed via
Calcbench’s Premium Suite, an online interactive platform that helps finance
leaders access and analyze financial data thoroughly and efficiently.

Our accessible and intuitive platform can aid in better understanding
competitor financials, identifying potential risk areas, analyzing trends across
industry sectors, or conducting more effective due diligence.

Sign up for a 2 week free trial at
www.calcbench.com/trial

or contact us at us@calcbench.com or via www.calcbench.com

'Google Inc. COMPARE TO PEER GROUP  DETAILED ANALYTICS
CONSOLIDATED BALANCE SHEETS - Annual —Switch to Quarterly View

EXPORT Save This View
Link here: www.calcbench.com/t/GOOG/b/y
Compare GOOG to: Highlight Revised Facts
Assets
Current assets:
Cash and cash equivalents
Marketable securities
Total cash, cash equivalents, and marketable securities (including securities loaned of $3,160 and $5,059)
Accounts receivable, net of allowance of 5581 and 5631
Inventories
Receivable under reverse repurchase agreements e
Deferred income taxes, net
Income taxes receivable, net
Prepaid revenue share, expenses and other assets ex
Total current assets
Current Ratio
Quick Ratio

Prepaid revenue share, expenses and other assets, non-current ex:
Non-marketabie equity investments

Property and equipment, net

Intangible assets, net

Goodwil

Total assets

Liabilities and Stockholders’ Equity

Current liabilities:
Accounts payable
Short-term debt
Accrued compensation and benefits
Accrued expenses and other current liabilities
Accrued revenue share ex:
Securities lending payabie
Deferred revenue
Income taxes payable, net
Total current liabilities
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